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Philadelphia,  May  Gih,  187  If- 


he  annual  meeting  of  the  stockholders  of  the  Philadel- 

O 


phia  and  Southern  Mail  Steamship  Company  was  held 
this  day,  pursuant  to  public  notice.  Mr.  James  C.  Hand 
was  called  to  the  chair,  and  Charles  S.  Teal  appointed 
secretary. 

The  minutes  of  the  last  annual  meeting  were  read  and 
adopted.  The  reports  of  the  Board  of  Directors  and  Trea¬ 
surer,  showing  the  operations  of  the  Company,  during  the 
past  year,  the  result  of  its  business  and  its  financial  condi¬ 
tion,  were  read  and  on  motion  of  Samuel  E.  Stokes,  it  was 

Resolved ,  That  the  report  of  the  Board  of  Directors,  together  with  the  statement 
of  the  Treasurer,  be  referred  to  the  incoming  Board  for  publication  and  distribution 
among  the  stockholders. 

At  the  suggestion  of  a  stockholder  the  Board  of  Direc¬ 
tors  were  requested  to  add  to  their  report  as  evidencing 
the  progress  of  the  Company  the  fact,  that  within  the  past 
three  years  the  Board  have  been  enabled  to  add  a  ship  to 
the  Company’s  lines,  the  C.  W.  Lord  having  been  pur¬ 
chased  out  of  the  profits  of  the  business. 

The  election  of  directors  being  next  in  order,  the  chair¬ 
man  declared  a  recess,  for  the  purpose  of  holding  an 
election  for  seven  directors  to  serve  for  the  ensuing  year  ; 
and  appointed  Messrs.  Andrew  Wheeler,  James  M. 
Flanagan  and  W.  C.  Harris  as  tellers.  Upon  the  re¬ 
assembling  of  the  meeting,  the  tellers  made  the  following 
report : — 


Philadelphia,  May  6th  1S73. 


Charles  S.  Teal,  Secretary. 

The  tellers  appointed  to  conduct  the  election  for  directors  at  the  annual  meeting 
of  the  stockholders  of  the  Philadelphia  and  Southern  Mail  Steamship  Company 
held  this  day,  would  respectfully  report  that  all  the  votes  cast  are  for  the  following 
named  gentlemen : — 


WINFIELD  S.  RUSSELL,  GEOI 
JAMES  A.  WRIGHT. 


S.  FLANAGAN, 
HENRY  WINSOR, 


RICHARD  WOOD, 
WILLIAM  MASSEY, 
GEORGE  N.  ALLEN, 


Signed,  ANDREW  WHEELER, 


JAS.  M.  FLANAGAN, 
WM.  C.  HARRIS, 


Tellers. 
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Whereupon  the  chairman  declared  the  above  named 
gentlemen  to  have  been  unanimously  elected  directors  to 
serve  for  the  ensuing  year.  Adjourned. 

CHARLES  S.  TEAL, 

Secretary. 


REPORT. 


^JPO  the  stockholders  of  the  Philadelphia  and  Southern 
Mail  Steamship  Company  : 

Your  Board  of  Managers  present  the  following  report 
of  the  business  of  the  company  for  the  eighth  fiscal  year 
ending  March  31st,  1874  ; 

During  the  year  the  steamers  of  the  company  have 
made  the  following  voyages;  viz.: 

The  PIONEER  to  Wilmington,  18  round  trips. 

The  PIONEER  to  Savannah,  3  round  trips. 

The  TON  A  WANDA  to  Wilmington,  26  round  trips. 

The  WYOMING  to  Savannah,  23  round  trips. 

The  C.  W.  LORD  to  Savannah,  21  round  trips. 

The  JUNIATA  to  New  Orleans  11  round  trips. 

The  YAZOO  to  New  Orleans, 10  round  trips. 

The  Juniata  stopped  at  Havana  on  seven  (7)  outward 
and  seven  (7)  homeward  voyages,  and  made  two  (2) 
extra  ones  between  New  Orleans  and  Havana. 

The  Yazoo  stopped  at  Havana  on  seven  (7)  outward 
and  on  eight  (8)  homeward  voyages. 

The  results  of  the  yea’ s  business,  briefly  condensed, 


are  as  follows : 

Gross  earnings  from  all  sources  .  .  . .  $671,174  06 

do  expenditures,  including  running;  expenses,  repairs 
of  the  ships,  rent  of  wharf,  c  ilice  expenses,  ad¬ 
vertising,  etc .  . . 660,552  57 

Showing  nett  profit  over  all  expenditures  . . $10,621  49 
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In  our  last  Annual  Report  it  was  stated  that  the 
balance  of  the  purchase  money  for  the  C.  W.  Lord  had 
been  realized  from  a  temporary  loan,  the  amount  of  which 
was  twenty-five  thousand  dollars  [$25,000].  This,  with 
the  exception  of  seven  thousand  dollars  [$7000],  has 
been  paid.  Notwithstanding  the  great  depression  in 
business  throughout  the  country  during  the  past  six  [6] 
months,  and  the  ruinous  competition  between  the  various 
transportation  companies  for  the  most  of  that  time,  and 
which  affected  not  only  those  on  the  land,  but  those 
engaged  in  the  coastwise  business  from  all  of  the  ports  of 
the  country,  yet  your  Board  have  been  enabled  during 
the  past  year  to  pay  olf  the  indebtedness  for  the  C.  W. 
Lord — except  the  seven  thousand  dollars  [$7000]  before 
mentioned — to  pay  for  a  new  boiler  and  its  connections 
for  the  Wyoming,  and  to  keep  the  vessels  of  the  Company 
in  the  highest  state  of  efficiency. 

For  the  the  year  ending  March  31st,  1874,  we  have 
carried  on  through  Bills  of  Lading  as  follows  : 

From  Wilmington,  N.  C.,  to  Liverpool,  1424  bales  Cotton. 

“  “  “  1000  barrels  Rosin. 

“  “  to  Antwerp,  1800  “  “ 

“  Savannah,  Ga.,  “  270  bales  Cotton. 

“  “  “  to  Liverpool,  1088  “  “ 

“  New  Orleans,  La.,  “  1323  “  “ 

“  “  to  Antwerp,  677  “  “ 

“  “  “  20  hhds.  Tobacco 

•  “  .  “  to  Bremen,  162  bales  Cotton. 

for  which  we  have  received,  nett,  $11,443.51,  and  we 
have  every  reason  to  believe  it  will  continue  to  increase. 

Your  Board  feel  at  certain  seasons  of  the  year  the  want 
of  more  vessels,  not  only  for  our  own  lines,  but  for  the 
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European  ones  from  this  port ;  their  capacity,  as  ours, 
being  limited,  we  have  had  to  refuse  through  freight  on 
account  of  one  or  the  other's  inability  to  take  it.  Our 
great  want  is,  ships  of  large  carrying  capacity,  burning  a 
small  quantity  of  coal,  and  consequently  running  at  small 
expense.  New  York  is  having  such  ships  built  on  our 
own  Delaware,  having  become  well  satisfied  that  these 
are  the  vessels  that  can  be  most  profitably  employed  in 
the  coastwise  trade,  and  it  is  for  our  stockholders  to  say 
whether  we  shall  have  such  ships  or  not. 

Submitted  herewith  is  the  report  of  the  Treasurer, 
showing  in  detail  the  condition  of  the  Company  and  its 
operations  for  the  past  year. 

By  order  of  the  Board, 

S.  FLANAGAN, 

President. 

At  the  suggestion  of  a  stockholder,  the  Board  of  Directors  were  requested  to 
add  to  their  report,  as  evidence  of  the  progress  of  the  company,  the  fact,  that  within 
the  past  three  years  the  Board  have  been  enabled  to  add  a  ship  to  the  Company’s 
lines — the  C.  W.  Lord  having  been  purchased  out  of  the  profits  of  the  business. 


OFFICE  OF 

tflu:  |]!ulat!cijdiiu  ami  JjS mtiljcrq,  Jifpsil  4f omjimijj, 

Philadelphia,  April  2 2d,  1874. 

To  the  Board  of  Directors  of  the  Philadelphia  and  Southern 
Mail  Steamship  Company: — 

Gentlemen  : 

I  have  the  honor  to  submit  the  Eighth 
Annual  Report,  of  the  business  of  the  Company,  showing 
in  detail  the  result  of  its  operations,  and  its  financial  con¬ 
dition  at  the  the  close  of  the  fiscal  year  March  31st,  1874. 

RECEIPTS. 


Freight. 

Passage. 

Trans,  of  Mails. 

Sales  Old  Mater’l 

Total. 

Pioneer,  .... 

$  55>io6  85 

$  163  74 

#55,270  59 

Tonawanda,  . 

60,863  04 

236  75 

61,099  79 

Juniata,  .... 

'77,647  79 

18,454  76 

497  35 

183  49 

196,783  39 

Wyoming, 

80,295  24 

1,103  14 

81,398  38 

Yazoo,  .... 

170,105  06 

15,152  09 

699  61 

823  53 

186,780  29 

C.  W.  Lord,  .  . 

87,354  95 

1,676  50 

410  57 

89,442  02 

Commissions,  . 

58  59 

Interest,  . 

194  87 

Sales  Cotton  Sw’p’gs 

146  14 

Total  Receipts, 

..... 

671,174  06 

EXPENDITURES. 

Current  Expenses  Steamer  Pioneer,  . 

«  “  Tonawanda,  . 

«  “  Juniata, 

«  “  Wyoming, 

*•  “  Yazoo, 

«  “  C.  W.  Lord,  . 

Soap,  Oil,  Waste,  &c.,  .  •  •  ■ 

Bills  paid  for  Voyages  not  included  in  Year’s  Account 
Advances  on  Freights,  •  •••■• 

Repairs  to  Steamer  Pioneer,  .... 

«  “  Tonawanda,  .... 

“  “  Juniata,  .... 

«  “  Wyoming,  .... 

“  “  Yazoo,  .... 

“  “  C.  W.  Lord, 

Sundry  Petty  Items,  • 

Repairs  to  Hoisting  Engine  on  Wharf,  . 

Total  Expenditures,  . 

From  which  deduct  the  following  items  which  are 
accounted  for  as  Assets,  and  do  not  enter  into  the 
Profits  and  Losses  of  the  year: 

Soap,  Oil,  Waste,  &c.,  in  store,  .  .  296  40 

Advances  on  Freights,  ....  272  06 
Bills  paid  for  voyages  not  in  year’s  accounts,  819  75 

Total  expenditures  affecting  year’s  business, 

Balance  being  nett  gain, . 


5  53.i65  49 
65,027  84 

169,  S; 


74 

62 


69,0/ 

165,837  00 
73.785  36 
296  40 
819  75 
272  06 
8,032  71 

1,117  25 

5.S46  11 
33,060  29 
1  *>583  47 
3>56S  ?2 
267  69 
55  08 


661,940  78 


388  21 


8660,552  57 


$10,621  49 


State  of  the  Company,  March  31st,  1874. 


ASSETS. 

Steamer  Pioneer,  . 

“  Tonawanda,  ...... 

“  Juniata,  •••••• 

“  Wyoming, 

“  Yazoo,  •••••■ 

“  C.  W.  Lord,  .... 

Office  Furniture, . ; 

Wilmington  and  Smithville  Steamboat  Co.’s  Stock, 
Steubenville  and  Indiana  R.  R.  Co.’s  Bonds, 
Philadelphia  and  Southern  Mail  S.  S.  Co.  s  Stock, 
Spare  Propellor  Wheels,  ■ 

Delaware  Mutual  Insurance  Co.’s  Scrip,  . 

Unexpired  Insurance,  • 

Due  on  Open  Accounts, . 

Due  by  Agents, 

Advances  on  Freights,  ...... 

Oil,  Soap  and  Waste,  in  store,  .... 

Bills  paid  for  Voyages  not  in  year’s  accounts,  . 
Hoisting  Engine  on  Wharf,  • 

Cash  on  hand, 


$46,601  41 
63.554  26 
160,164  24 
79,986  96 
125,497  S6 
65,022  50 
i,727  02 

300  OO 

1,500  OO 

IOO  OO 

2,596  83 
1,985  OO 
23.516  93 
26,232  64 
6,506  64 
272  06 
296  40 
819  75 
2,219  °4 
8,579  06 


630.978  ro 
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LIABILITIES. 


Capital  Stock, 

Surplus  Fund, 

Renewal  Fund, 

Rills  Payable, 

Due  on  Open  Accounts,  . 

Balance  Nett  Gain, 


$387, 875  00 
105,138  68 
34,660  49 
40,149  50 

52.532  94  620,356  61 


#10,621  49 


The  Profit,  and  Loss  Account  consists  of  the  balances 


of  the  following  Accounts  : — 

Steamer  Pioneer  Repair  Account,  . 

“  Tonawanda  “ 

“  Juniata  “ 

“  Wyoming  “ 

“  Yazoo,  “ 

“  C.  W.  Lord 

Repairs  to  Hoisting  Engine,  . 

Steamer  Tonawanda  Sailing  Account, 
Sundry  Items  to  Debit,  .... 
Steamer  Pioneer  Sailing  Account, 

“  Juniata  “  “ 

Juniata  Passage  “ 

“  Wyoming  sailing  •' 

“  Yazoo  “  “ 

“  Yazoo  Passage  “ 

“  C.  W.  Lord  sailing  “ 

“  C.  W.  Lord  Passage  Account 
Commissions,  .... 

Interest, 

Sales  Cotton  Sweepings, 

Balance  being  Nett  gain, 


$  8,032.71 

1,117  25 

5,846  11 

3 3, 060  29 
11.583  47 
3,568  92 
55  08 
3,928  05 
267  69 

2,105  10 
14,456  68 
12,493  97 
12,025  76 

■9.131  57 
11,811  72 
14,626  19 
1,030  47 
58  59 
194  87 
146  14 

10,621  49 


78,081  06  78,081  06 

CHARLES  S.  TEAL, 


Treasurer. 


